
 

 

ASSIGNMENT AND ASSUMPTION OF PURCHASE AGREEMENT 
 
THIS ASSIGNMENT dated as of the 28th day of April, 2026. 
 
BETWEEN: 
 

BTG CRITICAL INFRASTRUCTURE CO-INVEST LP I, by its general 
partner, BTG Critical Infrastructure Co-invest G.P. I Inc. 

   
  (the “Assignor”) 
 
AND: 
 

STEPHENVILLE INTERNATIONAL AIRPORT CORP., a body corporate 
duly incorporated pursuant to the laws of the Province of Alberta and extra-
provincially registered in the Province of Newfoundland and Labrador 
 
(the “Assignee”) 

 
WHEREAS: 
 
A. 15132738 Canada Inc. (the “Company”) is the legal and beneficial owner of 

certain assets, undertaking, and properties comprising and relating to the business 
of management, operation and maintenance of the Stephenville Dymond 
International Airport (the “Business”); 
 

B. Pursuant to a Receivership Order issued by the Supreme Court of Newfoundland 
and Labrador in Bankruptcy and Insolvency (the “Court”) dated March 9, 2026, 
Janes & Noseworthy Limited (the “Receiver”) was appointed as Receiver of the 
Business;  
 

C. Pursuant to the Receivership Order, the Receiver was authorized to market and 
sell the assets and properties of the Company; 
 

D. Pursuant to an agreement of purchase and sale dated as of March 9, 2026, a copy 
of which is appended as Schedule A hereto (as amended, restated, supplemented 
or otherwise modified from time to time, the “Purchase Agreement”) between the 
Receiver, as vendor, and the Assignor, as purchaser, the Receiver agreed to sell 
and the Assignor agreed to purchase the Company's right, title and interest in the 
Purchased Assets; 
 

E. Pursuant to Section 11.12 of the Purchase Agreement, the Assignor has 
designated the Assignee to take title in and to the Purchased Assets; and 
 

F. Subject to the provisions of the Purchase Agreement, the Assignor has agreed to 
assign to the Assignee, and the Assignee has agreed to assume, all of the 
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Assignor’s interest in, to and under all the Purchase Agreement on the terms and 
conditions more particularly set out herein. 
 

NOW THEREFORE, in consideration of the mutual covenants, terms, and conditions set 
forth herein and for other good and valuable consideration (the receipt and sufficiency of 
which are hereby acknowledged), the parties hereto covenant and agree as follows: 
 
1. Definitions  
 
Unless the context otherwise requires, capitalized terms used in this Assignment but not 
defined in this Assignment shall have the same meanings as are given to them in the 
Purchase Agreement. 
 
2. Assignment of Purchase Agreement 
 
Effective from and after the date of this Assignment, the Assignor hereby: (i) assigns, 
transfers and sets over unto the Assignee, for the sole use and benefit of the Assignee, 
all of the Assignor’s right, title and interest in, to and under the Purchase Agreement, 
together with all benefits and other advantages, if any, to be derived therefrom and 
together with the benefit of all covenants, guarantees and indemnities thereunder; and (ii) 
designates the Assignee to take title in and to the Purchased Assets. 
  
3. Assumption by Assignee 
 
The Assignee hereby accepts the assignment and transfer set out in Section 2, and 
effective from and after the date of this Assignment, the Assignee hereby: (i) assumes all 
of the obligations, duties and liabilities of the Assignor arising from and after the date of 
this Assignment under the Purchase Agreement, and covenants and agrees with the 
Assignor to make payment or otherwise perform such obligations, duties and liabilities of 
the Assignor in accordance with the provisions of the Purchase Agreement; and (ii) 
accepts the Assignor’s designation of the Assignor to take title in and to the Purchased 
Assets. 
 
4. Successors and Assigns  
 
This Assignment shall enure to the benefit of and shall be binding upon the parties and 
their respective successors and assigns. 
 
5. Further Assurances 
 
Each of the parties shall execute and deliver all such further documents and do such 
other things as the other party may reasonably request to give full effect to this 
Assignment. 
 
6. Severability  
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If any provision contained in this Assignment or its application to any person or 
circumstance shall, to any extent, be invalid or unenforceable, the remainder of this 
Assignment or the application of such provision to persons or circumstances other than 
those to which it is held invalid or unenforceable shall not be affected, and each provision 
of this Assignment shall be separately valid and enforceable to the fullest extent permitted 
by law. 
 
7. Governing Law 
 
This Assignment shall be governed by the laws of the Province of Newfoundland and 
Labrador and the laws of Canada applicable therein. 
 
8. Headings, Extended Meanings 
 
The headings in this Assignment are inserted for convenience of reference only and shall 
not constitute a part hereof and are not to be considered in the interpretation hereof. In 
this Assignment, words importing the singular include the plural and vice versa; words 
importing the masculine gender include the feminine and vice versa; and words importing 
persons include firms or corporations and vice versa. 
 
9. Counterparts  
 
This Assignment may be executed in two or more counterparts and by different parties 
on separate counterparts, each of which shall be an original, but all of which together 
shall constitute one and the same instrument. Each of the parties agree that this 
Assignment and any other documents to be delivered in connection herewith may be 
electronically signed, that any digital or electronic signatures (including pdf, facsimile or 
electronically imaged signatures provided by DocuSign or any other digital signature 
provider) appearing on this Assignment or such other documents are the same as 
handwritten signatures for the purposes of validity, enforceability and admissibility, and 
that delivery of any such electronic signature to, or a signed copy of, this Assignment and 
such other documents may be made by facsimile, email or other electronic transmission. 
 

[Remainder of page intentionally left blank. Signature page to follow.] 
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IN WITNESS WHEREOF the parties hereto have executed this Assignment as of the day 
and year first above written.  
 
  BTG CRITICAL INFRASTRUCTURE CO-

INVEST LP I, by its general partner BTG 
Critical Infrastructure Co-invest G.P. I Inc. 
 
 

 Per:  

  Name: C. Brett Stevenson 
Title: Managing Partner 

   
  STEPHENVILLE INTERNATIONAL 

AIRPORT CORP. 
 
 

 Per:  

  Name: C. Brett Stevenson 
Title: Director 

 
 
  

Docusign Envelope ID: 604E221A-3096-8082-8275-808CC745DBC8



 

1408-8195-6639, v. 1 

SCHEDULE “A” 

Purchase Agreement 
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